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Ta plan B yia Tov OIA

Aiyo npiv ané Ta yeodvuxta tng Asutépag 18/5, o MNdavng Bapou-
@AKNG napouciale €va «TEAEI0» GXEDI0 — ONwG O idI0G TO Xapa-
KTAPIOE- yIa TIG aAAayEG oTov DA, TToAU npiv and Ta Pecdvuxta
TNG ENOPEVNG, TO TEAEIO OXEDIO EVYIVE... KOAOKUOQ, LE TN BonBeia
Tou Brussels Group kal 66wv yvwpi{ouv Ta OTOIXEIWAN YIA TOUG
kavoveg OIMA otnv Eupwnn. AInAGG cuvteAeotic @IMA yia 1o idlo
npoiodv dev enitpgnetal and Tv EkTn Koivorikn Odnyia yia Tov ®-
[MA, oUte BERaia voouvTal enoTpo®Eég PIA oe PpUOIKA npdowna
NANV ENITNOEUUATIV.

Eutuxwg, yia Tnv nopeia Twv dianpaypatelcewy, N KUBEpvNon
€ixe €To1un OeUTEPN EVAANGKTIKA NPATACN, N ONoia AnéXEl MOAU
and 1o «TEAEI0» OXEDIO KAl PEPVEI -OUCTUXWG- EMIBAPUVOEIG

yIa TOUG KATavaAwTEG, aANd Kal €ETpa €00da oTo AnudoIo TNG
TaEewC Twv 850 ekart. eupw. H véa npdracn dokiuddel ndn Tnv
TUXN TNG oT0 Brussels Group kal eVOEXOUEVWG, AV MEPACOUV Ol
NIECEIG TwV OAVEICTWY, VA AroTEAE TO ANIO CEVAPIO.

H kuB€pvnon, pe Baon ac@aleic NANPoPOpIeS, EyKATAAEINEl TO-
00 Ta 0x€D1a yia eviaio cuvTeAeoTh PIA GO0 Kal TOUG NEIPAPATI-
OpoUG E TIG eKNTWOEIG oTov PINA péow NAACTIKOU XprpaTog. To
0ox€J10 yIa Napoxn KIVATPWY XPNong NAACTIKOU XPNAaTog Napa-
JEVEl, AANG OEV CUVOEETAI |IE TOUG CUVTEAECTEG. 2TO ETWO TOU
®I1A, 10 vEo NAAvo apxiel va PoIAdel YE TIG EMAOYEG TNG MPoN-
youpevng kKuB€pvnong. Metdragn Twv Egvodoxeinv and 1o 6,5%
o10 13% npoéPAene 1o e-mail XapdoUReAN, pe To vEo oxEDIO Ta
Eevodoxeia nnyaivouv oT1o 14%.

O1 véol ouvTeAeoTEG Ba gival TPEIG: 7%, 14% kai 23%. O1 dUo
au&npévol, o évag apeTdRANTOG, aAA LIE TA NPOIGVTA KAl TIG
UnNnPEGieg va yivovTal dvw-kATw. EVaOAAaKTIKO OEVAPIO TOMOOETEN
TOUG CUVTEAEGTEG 0TO 7,5%, 15% kai 21%, WOTE va ePpavIoTel
TOUAGXIOTOV OTI KATAyPAPETAI EIWON GTOV BACIKG GUVTEAECTN.
Me Bdon 1o oevdpio nou OeiXVel va NPOKPIVETAI, O UNEPUEIWUE-
VOG ONUEPA CUVTEAEDTNG 6,5% au&dveTal o€ 7%. 2 auTdv Ba

evtaxBouv Ta pdappaka (cnpepa oto 6,5%), Ta BiRAia (oo 6,5%)
Kal kAnola Bacikd €idn NPWTNG avdaykng, 6rnwg 1o yAaAd Kai To
Wwpi. To evdexdpevo va katéBouv 6Aa Ta Tpo®Iua and 1o 13%
ONnPEPA 610 7% dev oudnTeital kav. Mnyég pe yvwon Tng dia-
npayudaTeuong avagépouy 6Tl divetal Axn va KpatnBouv GTov
UNEPUEIWHPEVO CUVTEAEOTN GCO TO BUVATOV NEPICOOTEPA BACIKA
KaTaVaAWTIKG ayaBd npwTng avAaykng.

O1 daveloTEG BENOUV KATAPYNON TOU UNEPHEIWUEVOU CUVTEAECTN
kai dlatnpnon Twv AAwv dUo. 210 23% 0 eviaiog, 6To 13% o xa-
MNAGG yia TIG NEPIOPICUEVEG EEQIPETEIG TOU Kavova. Ma Ta vnoid
dev yiveral kouBévTa. H ékntwon Tou 30% Bewpeital Adn xapévn
unoéeeon.

H eEENEN Tou KUBEPVNTIKOU oevapiou PpEpvel oTo 14% T1a Eevo-
doxeia, Tnv eoTiaon kai Ta TPO@IUa Kai Ta TIoAGyIa Tng AEH. O1
€Taipol B€Aouv Ta TIHOASGyIa Tng AEH 010 23%, aAAAG n KUBEPVN-
on Npog To Napdv avtioTékeTal. Na 10 23% Oev XpeIAZeTal MOANA
avdaiuon. Ekei nnyaivouv 6Aa ta undAoina.

MNa 1a vnoid, n kuBépvnon ene&epyddeTal dIAPopa eVaAAa-

KTIKA OEVAPIA PEIWONG TwV ENBAPUVOEWVY YIA TOUG JOVILIOUG
KaTOIKOUG PE €uPacn oTa PIKPA vnaold. Na Tnv kpa dpwg dev
UNAPXEI KAV CUPPWVIa oToUug CUVTEAECTEG. Exel a&ia, ndviwg, n
diaBePaiwon KUBEPVNTIKOU GTEAEXOUG OTI «deV Ba XAAACOUE TN
oupwvia yia Tov GrA»...

Ev Tw peTa&u kukAopopnoav kal TANpopopieg 6T EETAZETAI N
€nIBoAA TEAOUG £Ni OPICHEVWV TPANEJIKWY CUVAAAAYWY UPOUG
nmBavotara 0,1 - 0,2 ToIG XINOIG PE GTOXO VA CUYKEVTPWOEI N0co
TG TAENG Twv 300 - 600 eKaT. EVPW.

270 BaBud nou Npoxwpenael, und e&Etaon ival Noleg ival ol ou-
vaAAayEG nou Ba nePIAAPBAVEI N CUYKEKPIPEVN PUBIoN, KABWG
oaeNg gival n emBupia TG KUBEPvVNong va pn Biyolv cuvaAAa-
VEG UE XPEWOTIKEG KAPTES, KABWG OE AUTEG NMOVTAPEI MOAAA yIa
v NaTagn TG eopodiapuyng pEcw Tou OrA.

2 uvedpiaon yia MoAU yepA veupa n
xBeaivi oTo XpnpaTiotpio Tng ABAvag.
Mnopei To TENIKO «amnOTEAECIO» VA PNV

AgikTng

[evikdg AgikTng

MetaBoAn

TO OEIXVEI, OUWG Ol TAXUTATEG EVAANAYEG FTSE

MPOCAUWV Ot OEKTEG KAl IETOXEG KAl TO FTSEM

uWNAS volatility ATav oxedév anotpenTika
yia Tn dpacTnPIONoincn aKOUA Kal EUnEl-
pwV BPaxunpdBecuwV «MalkTwv. lowg
€701 va ENYEITAI KAl O OXETIKA XAPNAGG
TiPOG, EVW aoPAAWG ToV POAO TOU €nal-
&€ Ka1 T yeyovog 611 0 levikdg AgiKTNG
epxoTav anod dUo KAAEG CUVESPIACEIG,

Aeiktng Tpanelwv

A&ia ouvaAAaywv (o€ EUpw)

72.244.390

‘OykoG cuvaAAaywV (HETOXEG)
131.880.960

MeToxég pe avodo 51

MeTox£éG pE NTWON 57

MeToxég apeTaBANTEG 24

*Ano TIG UETOXEG Nou Ekavav npdéeig

ONOTE Ol KIVACEIG AnoKOUIONG KEPDWV
€nai§av Tov pOAo Toug. To KAEIDT, OUWG,
yI’ QUTO TO «TPEVAKI TOU TPOUOU» OEV
eival A\\o and Tiq eEENEEIG OTO PETWMO
TV dIANPAYNATEUCEWY TNG EAANVIKNG

click here

KUBEPVNONG LIE TOUG DAVEIOTEG. XBEQ

10 XpNnpaTmoTnplo avTidpouce AUeca O
KdABe €idnon N dNAwWoN Nou apopoUce
10 6€a. Eival capég 6T, napdT n ayopd

BA€nel To NOTNPI TwV dlIanPAyPaTEUCEWV
JIoOYEUATO, TO XpnaTioTApIo Ba nepIuEé-
VEI TIG aNOQACIOTIKEG EEENIEEIG KAl EXPI
TOTE Ba «MNaiCel PEPQA PE TN PEPQ.

OIKONOMIA + XPHMATIZTHPIO

TPAMEZEZX: X< apvnTikd and otabepd uno-
Babyicel To outlook yia To EAANVIKS TPANECIKO
ouoTnpa o oikog Moody’s. Onwg avagepel, n
Kivnon auTr avtavakAd Tn onpavTikn enideivw-
on oTn XPNPATodATNON KAl OTN PEUCTOTNTA TWV
Tpanelwv and 1o AeképBpio Tou 2014. Tovicel
OTI 0l MIECEIG AUTEG OEV QVAUEVETAI VA MEPIOPI-
oToUV Toug NdpEVOUG 12-18 priveg kal undpxel
MEYAAN mBavéTnTa eNMBOANG KEPAAAIOKWY
NEPIOPICHWV KAl NAYWHATOG TwV KATABEGEWV.
To nicwyUpiopa oty avanTtugn, oe cuvduacuo
ME Ta HEYAAUTEPQ KOOTN XPNATODIATNONG TWV
TPANEZWV KAl TNV NEPIOPICHEVN NAPAYWYN
£060wV, 6a KABUCTEPAGEI TNV AVAKAPWN TNG
kepdopopiag nNpo NpoPAEWewv 10 2015, evw
oI Tpdnedes Ba avTiETwNicouv auénon Twv
KOKKIVWV dAVEIwV Kal eMIOEiVwon Twv KEPAAaI-
aKWV Ja&IAaPIWV, TOVICEl 0 0IKOG. ZUUPWVA UE
Tn Moody’s, ol €VTOVEG MIECEIG OTN XPNUATO-
O46TNoN Ba cuvexioToUv. Avapével n eEdpTnon
and Tn xpnuaTtoddtnon Tng EKT va napapeivel
UWNAN a®ou N EUNICTOoUVN TWV KATAVAAWTWY
NaPAPEVEI NEPIOPICUEVN AOYW TNG CUVEXICOME-
vng aBeRaidtntag oe 6,1 apopd To NPSYPAUUA
ompIENG Tng EAAGDAG kal Toug poRoug yia ni-
Bavn eMBoAn eAEyxwv oTnV Kivnon KEpaiaiwv
kal yia €0do and Ty eupwlwvn. H npdoBaon
OTN JIATPANECIKN ayopd repo €XEI OUCIAOTIKA
KAEioel, KaBwg ol EEveG TPANECEG EAAXICTOMOI-
ouUv Tnv €kBeon Toug oTnv EAAGDa. T auTtd n
Moody’s ekTiud Nwg N €£GPTNON TWV EAANVIKWOV
Tpanedwv and Tnv EKT kai Tov ELA 8a cuve-
xioel va peyaAwvel. YNoAoyiZel nwg n xpnpa-
T0d6TNON auTh €xel auEnBei oTo 32% nepinou
TWV OUVONIKWV assets o1o TEA0G AnpiAiou, and
nepinou 12% oto Té\og ZenteuPpiou 2014. H
Moody’s avapével ol NEPICOOTEPEG TPANECEG
va Napapeivouv ¢nIoyoveg, Adyw Twv aduva-
Mwv £063wv, NPdRANua nou Ba evtadei and
TIG QUENUEVEG aNAITACEIG YIa NPORAEYEIG Kal
Ta pEYAAa KGOTN XpnuatoddTnong. Ta kaBapd
€MIToKIakd nePIBwpia Ba BpeBouv und niecn
a@ou To KGOTOG XpnuatoddTnong otov ELA
6a gival onpavTikd uPnASTEPO T0 2015, EVd
npoRAEnel Nwg Ta pn egunnpeTtoupeva ddveia
6a au&nBouv yUupw 010 38%-40% TWV PIKTWV
daveiwv péxpl To TEAOG Tou 2015 (and 34,2%
Tov AeképBpio Tou 2014), avTavaKAWVTAG TIG
nio adUVAES OIKOVOUIKEG CUVONKEG KAl TIG
AUENPEVEG KOBUOTEPNCEIG OTIG MANPWIES KAl
oTIG avadiapBpwoelg daveiwv. ZUPPwva PE TN
Moody’s, ol ENANVIKEG TpdneCeg mBavoTara Ba
XPEIAOTOUV EMNINAEOV KEPAAQIQ.
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Tt onpeoa 1 EVIPEEWOY EIVALL TILO GYUXVTIXT KTTO TIOTE.
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